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Proposals by Mr Sommer for the amendment of frticles 1 and 3

Article 1

"For the purpcss of the present rules, "factoring contract® means
a contract whereby one party l;he supplieﬁ?ligﬁe selleé? undertakes on a
‘regular basis to sell receivables for goods supplied or services rendered
to the other 1;59 factoé?, the latter party assuming responsibility for
the collection of the debts. In fulfilling this purchase contract the one
party l;he suppliqé? assigns to the other party zgﬁe factqﬁ? claims arising

From the purchased recelvables.™

Avticle 3

"1, It is sufficient for the validity of the assignment of the
debts between the supplier and the factor that there be an express agreement
whereby existing and future debts, even though the agreement does not specify
them individually, are immediately purchased and assigned by the supplier

to the factor.®




