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PROPOSAL 
 

(by the Informal Working Group on Article XVII(4)) 
 
 

 The Informal Working Group set up to examine in particular Article XVII(4) met on 17 
December 2003. Its meeting, chaired by Mr I. Porokhin (Russian Federation), was attended by 
representatives of the delegations of Canada, France, Germany, the Russian Federation, South 
Africa, the United Kingdom and the United States of America and an adviser from the delegation 
of the Space Working Group. It was also attended by the Chairman of the Committee of 
governmental experts.  
 
 It proposes the following new Article IX(4) in place of the present Article XVII(4):  
 

“4. The parties to an agreement or a contract of sale or a related guarantee contract or 
subordination agreement may specifically agree for the placement into escrow with the agreed 
escrow agent of data and materials in order to afford the creditor the opportunity to take 
possession of or control and operation over the space asset.”. 

 




