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Where o banker. issues a letter of oredlt to the seller of voodo_,

2t the instance of the buyer, and receives the documents of tltle

;relating to the goods (as spe01f1ed in the letter of credlt) the

property in euch‘document

in the - banker so far as may be necessary in order to prov1de se-.

curity for any advanCes made or llabllltles 1ncurred by the banke*,,v

under the letter of credit.
If tho banker dellvers the sald documents of . title'br qoods fo-ﬁhef

buyer for the purpose of. enabllng the goods to be re- sold, manu-

factured or otherw1se dealt with by t
ot be deemed in uny Way to dlmlnlsh or otherw1se affect the ban-'

ari 1, prov1ded th such :

dellvery is made on the terms of a Letter of Trust or 51m1]ar dow

: cument s1gned and addressed to the banker by the buyers 1n pu¢

suance of Whlch the buyer undertakes to hold the documenoe of t1~

'tle and the goods. Wthh they reoresent onn béhalf of tho oaqker and

to deal w1th any proceedu of *ne resale of -the goods &g dlrected

[

byvtheibanker°

The documents of title or goods covered as aforesaid bv ‘a letter

of trust gshall not be seized by Judlclal Droces" on behu¢f of  any

all they be available for dLstrlbutlonv

among his creditors in any procéedings in_the nature of Bankruptgy,

Kopnkurs, or Faillite.

s and goods shall be deemed to be vested 'o'

he buynry- such dellvery C*hall :



son purchasing the same or advancing money OT rende

Any provision contained in a Tetter of Trust which forbids or

restricts the buyers’® right to dispose of or otherwise deal with

the documents of title or goods shall be void as against any per-.
ring services

A

in reliance thereone for value and in good faith. Such person

shall be entitled to the documents of title or goods free of all

claims therete by the banker.

4 Letter of Trust shall be void as against any creditor of the

buyer or his trustee in bankruptcy er the Syndic of his creditors'

unless the banker shall, within .... days from the delivery of the

documents of title or goods to the buyer, cause to. be registered a v

declaration signed by him or on his behalf and stating that the

Letter of Trust has been given by the buyer and gpecifying in ge- .

neral terms the class or classes of goods which are covered by the

TLetter of Trust. ' o

The formalities requisite for such registration shall be those

which are specified by the law of the country in which the banker

carries on business. The registration shall be valid for & period

of .... months at the expiration of which period it mey be renewed

for a further périod of e..- months .
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